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$EVWUDFW

7KH� ,QWHUQHW� LV� QRZ� D� VLJQLILFDQW�PHGLXP� IRU� VSRUW� FRYHUDJH�� DOORZLQJ� IDQV� WR�
DFFHVV� WKH� ODWHVW� QHZV� DERXW� WKHLU� IDYRXULWH� WHDP�� VSRUW� RU� HYHQW�� � 7R� GDWH��
,QWHUQHW�VSRUW� MRXUQDOLVWV�� WKH�FRQWHQW�FUHDWRUV�RI�VSRUWLQJ�QHZV�ZHEVLWHV��KDYH�
UHFHLYHG� OLWWOH� DWWHQWLRQ� LQ� DFDGHPLF� UHVHDUFK�� � $FFRUGLQJO\�� WKH� DLP� RI� WKLV�
UHVHDUFK�SURMHFW�ZDV�WR�FRQVWUXFW�D�SURILOH�RI�$XVWUDOLDQ�,QWHUQHW�VSRUW�MRXUQDOLVWV�
ZLWKLQ�WKH�FRQWH[W�RI�UHFHQW�GHYHORSPHQWV�LQ�WKH�ILHOG�RI�VSRUW�DQG�QHZ�PHGLD���,Q�
WHUPV� RI� SULQW� MRXUQDOLVP�� VRPH� UHVHDUFKHUV� KDYH� SUHYLRXVO\� H[DPLQHG� WKH�
HGXFDWLRQDO� EDFNJURXQG�� ZRUNLQJ� SUDFWLFHV� DQG� VHOI�DVVHVVPHQW� RI� SULQW� VSRUW�
MRXUQDOLVWV�� �6LPLODU� WKHPHV�ZHUH�H[SORUHG� LQ� WKLV� WKHVLV��XVLQJ�VHPL�VWUXFWXUHG�
LQWHUYLHZV�ZLWK� WKLUWHHQ� ,QWHUQHW� VSRUW� MRXUQDOLVWV�� �.H\� UHVHDUFK�TXHVWLRQV� WKDW�
JXLGHG�WKH�VWXG\�ZHUH��+RZ�GLG�WKH�VXEMHFWV�EHFRPH�,QWHUQHW�VSRUW�MRXUQDOLVWV"��
:KDW� DUH� WKHLU� ZRUN� URXWLQHV"� � :KDW� DUH� WKHLU� H[SHULHQFHV� RI� RQOLQH� VSRUW�
MRXUQDOLVP�DQG�ZKDW�LV�WKHLU�SHUFHSWLRQ�RI�WKH�IXWXUH�RI�VSRUW�MRXUQDOLVP"��,W�ZDV�
GLVFRYHUHG�WKDW��ZLWK�FHUWDLQ�OLPLWDWLRQV��WUDGLWLRQDO� MRXUQDOLVP�VNLOOV�VWLOO�DSSO\�WR�
WKH� ,QWHUQHW� VSRUW� HQYLURQPHQW�� � ,Q� FRPSDULVRQ� WR� SULQW� PHGLD�� ,QWHUQHW� VSRUW�
MRXUQDOLVWV� WHQG� WR� ZULWH� VKRUWHU� DUWLFOHV�� KDYH� WR� UHVSRQG� WR� D� FRQWLQXRXV�
GHDGOLQH�DQG�GR�QRW�ZRUN�ZLWKLQ�D�WUDGLWLRQDO�EHDW�V\VWHP���,Q�DGGLWLRQ��LW�FDQ�EH�
QRWHG� WKDW� WKH� LQWHUDFWLYLW\� RI� WKH� ,QWHUQHW� IRUFHV� ,QWHUQHW� VSRUW� MRXUQDOLVWV� WR�
FRQWLQXDOO\�UH�HYDOXDWH�WKHLU�VNLOOV�DQG�WKH�PDQQHU�LQ�ZKLFK�WKH\�UHVSRQG�WR�WKHLU�
DXGLHQFH�� � 2YHUDOO�� WKLV� WKHVLV� SURYLGHV� LPSRUWDQW� LQVLJKWV� LQWR� WKH� ZRUNLQJ�
SUDFWLFHV�RI�$XVWUDOLDQ�,QWHUQHW�VSRUW�MRXUQDOLVWV�DQG�WKH�RQOLQH�HQYLURQPHQW��DQ�
RFFXSDWLRQDO�ILHOG�WKDW�LV�FXUUHQWO\�LQ�D�FRQVLGHUDEOH�VWDWH�RI�IOX[�
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$FNQRZOHGJPHQWV

,�ZRXOG�OLNH�WR�WKDQN�P\�VXSHUYLVRU��'U�5RE�+HVV��IRU�KLV�QHYHU�HQGLQJ�SDWLHQFH��
VXSSRUW� DQG� DGYLFH�� P\� FR�VXSHUYLVRU�� 0DWWKHZ� 1LFKROVRQ�� IRU� KLV� YDOXDEOH�
FRPPHQWV�RQ�VSRUW�DQG�WKH�PHGLD��DQG�$VVRFLDWH�3URIHVVRU�%RE�6WHZDUW�IRU�KLV�
FRQWULEXWLRQ� LQ� WKH� IRUPDWLYH� VWDJHV� RI� WKH� ZRUN�� � ,� DOVR� ZLVK� WR� H[SUHVV� P\�
VLQFHUH� JUDWLWXGH� WR� WKH�+HDG�RI� WKH�6FKRRO� RI�+XPDQ�0RYHPHQW��5HFUHDWLRQ�
DQG� 3HUIRUPDQFH� DW� 9LFWRULD� 8QLYHUVLW\�� 3URIHVVRU� 7HUU\� 5REHUWV�� ZKRVH� NLQG�
VXSSRUW� HQDEOHG� PH� WR� FRPSOHWH� WKLV� UHVHDUFK� SURMHFW�� � ,� DOVR� ZRXOG� OLNH� WR�
DFNQRZOHGJH� *UDFH� 6FKLUULSD� DQG� 3HWHU� .DOPXQG� IRU� WKHLU� DGPLQLVWUDWLYH�
DVVLVWDQFH��3DP�7KRPDV�IRU�KHU�OLEUDU\�VNLOOV�DQG�-R�DQQD�%UDQGHQEXUJ�IRU�KHU�
HPRWLRQDO�VXSSRUW�
)XUWKHUPRUH��,�ZRXOG�OLNH�WR WDNH�WKH�RSSRUWXQLW\�WR�WKDQN�WKH�SHRSOH�ZKR�PDGH�
P\� VWD\� LQ� $XVWUDOLD� DV� DQ� LQWHUQDWLRQDO� VWXGHQW� D� PHPRUDEOH� H[SHULHQFH���
:LWKRXW� WKH� RQJRLQJ� H[FKDQJH� SURJUDP� EHWZHHQ� 9LFWRULD� 8QLYHUVLW\� DQG� WKH�
*HUPDQ�6SRUW�8QLYHUVLW\�&RORJQH�DQG� WKH�FRPPLWPHQW�DQG�GHGLFDWLRQ�RI� WKHLU�
VWDII��,�ZRXOG�QRW�KDYH�EHHQ�DEOH�WR�FRPSOHWH�P\�FRXUVH�RI�VWXG\���,Q�SDUWLFXODU��,�
ZLVK� WR� H[WHQG� P\� WKDQNV� WR� 3URIHVVRU� 'DYLG� /DZVRQ�� 3UR�9LFH�&KDQFHOORU�
,QWHUQDWLRQDO� RI� 9LFWRULD� 8QLYHUVLW\�� DQG� :HUQHU� 6RQQHQVFKHLQ�� ,QWHUQDWLRQDO�
$GYLVRU�RI�WKH�*HUPDQ�6SRUW�8QLYHUVLW\�&RORJQH�
,�DOVR�ZLVK�WR�H[SUHVV�VSHFLDO�WKDQNV�WR�DOO�WKRVH�VWDII�DQG�VWXGHQWV�ZKR�ZRUN�LQ�
WKH� SRVWJUDGXDWH� URRP� LQ� WKH� 6FKRRO� RI� +XPDQ� 0RYHPHQW�� 5HFUHDWLRQ� DQG�



�
3HUIRUPDQFH�DW�9LFWRULD�8QLYHUVLW\���$SSUHFLDWLRQ�LV�DOVR�H[WHQGHG�WR�WKH�,QWHUQHW�
VSRUW�MRXUQDOLVWV�ZKR�ZLOOLQJO\�SDUWLFLSDWHG�LQ�WKH�LQWHUYLHZV�
0RUHRYHU�� WKDQNV� WR� P\� IULHQGV� LQ� *HUPDQ\� DQG� $XVWUDOLD� IRU� EHLQJ� WKHUH�
ZKHQHYHU� ,� QHHGHG� \RX�� � )LQDOO\�� WR� 0XWWL� DQG� 9DWL�� WKDQNV� IRU� EHLQJ� SDWLHQW��
XQGHUVWDQGLQJ�DQG�HYHU�VR�VXSSRUWLYH� LQ� WRR�PDQ\�ZD\V� WR�PHQWLRQ�� �<RX�DUH�
WKH�EHVW���,�DP�HWHUQDOO\�JUDWHIXO�
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